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12% Average Percent Move Since IPOAir Transportation1 Issues for sector
5/27/04 RJETRepublic Airways 1 4 . 5 7 Merrill Lynch1.57

1 2 %
15.00 8.15-0.43

-3%
6.42

79%
94%110 146 0.85

6.5%37 1 3 . 0 0
13.85

36% Average Percent Move Since IPOAmusement & Recreation Services1 Issues for sector
6/30/04 LTMLife Time Fitness 2 5 . 2 0 CS First Boston6.70

3 6 %
27.22 18.50-2.02

-7%
6.70

36%
77%18 74 2.25

12.2%68 1 8 . 5 0
20.75

18% Average Percent Move Since IPOApparel & Accessory Stores2 Issues for sector
2/5/04 BKRSBakers Footwear 1 0 . 4 9 Ryan Beck2.74

3 5 %
11.91 7.20-1.42

-12%
3.29

46%
70%11 79 0.25

3.2%66 7 . 7 5
8.00

10/7/04 NWYNew York and Company 1 7 . 1 2 Bear Stearns0.12
1 %

24.41 16.20-7.29
-30%

0.92
6%

11%24 179 2.00
11.8%23 1 7 . 0 0

19.00

33% Average Percent Move Since IPOAutomotive Repair, Service & Parking1 Issues for sector
5/27/04 STANStandard Parking 1 5 . 3 5 William Blair3.85

3 3 %
17.42 11.50-2.07

-12%
3.85

33%
65%12 84 0.52

4.5%64 1 1 . 5 0
12.02

46% Average Percent Move Since IPOBuilding Construction2 Issues for sector
6/29/04 HXMHomex Development 2 4 . 2 6 Citigroup8.46

5 4 %
24.43 15.80-0.17

-1%
8.46

54%
98%12 41 1.20

7.6%82 1 5 . 8 0
17.00

12/14/04 CHCIComstock Homebuilding 2 2 . 3 0 BB&T Capital6.30
3 9 %

24.82 16.00-2.52
-10%

6.30
39%

71%21 67 1.40
8.8%71 1 6 . 0 0

17.40

62% Average Percent Move Since IPOBusiness Services34 Issues for sector
5/13/04 SNDAShanda Interactive

Entertainment
4 0 . 8 7 Goldman Sachs29.87

2 7 2 %
45.40 10.58-4.53

-10%
30.29

286%
87%11 1 0.30

2.7%99 1 1 . 0 0
11.30

9/29/04 JOBS51job 5 0 . 7 2 Morgan Stanley36.72
2 6 2 %

55.55 14.00-4.83
-9%

36.72
262%

88%21 2 5.01
35.8%99 1 4 . 0 0

19.01
3/31/04 MCHXMarchex 2 2 . 0 9 Sanders Morris15.59

2 4 0 %
22.90 6.50-0.81

-4%
15.59

240%
95%31 3 1.18

18.2%98 6 . 5 0
7.68

9/24/04 COGTCogent, Inc 3 2 . 7 5 Morgan Stanley20.75
1 7 3 %

38.25 12.00-5.50
-14%

20.75
173%

79%42 4 4.00
33.3%98 1 2 . 0 0

16.00
8/19/04 GOOGGoogle 2 0 2 . 7 1 Morgan Stanley117.71

1 3 8 %
203.64 85.00-0.93

-0%
117.71

138%
99%53 10 15.00

17.6%95 8 5 . 0 0
100.00

8/5/04 RNOWRightNow Technologies 1 6 . 1 8 Morgan Stanley9.18
1 3 1 %

20.99 6.67-4.81
-23%

9.51
143%

66%64 11 0.01
0.1%95 7 . 0 0

7.01
7/22/04 KBAYKanbay International 2 9 . 5 4 UBS Investment Bank16.54

1 2 7 %
31.87 12.70-2.33

-7%
16.84

133%
88%71 13 0.00

0.0%94 1 3 . 0 0
13.00

10/19/04 INCXInterchange 1 7 . 4 5 Roth Capital9.45
1 1 8 %

31.77 7.23-14.32
-45%

10.22
141%

42%81 16 0.25
3.1%93 8 . 0 0

8.25
8/6/04 NVTNavteq 4 5 . 8 0 CS First Boston23.80

1 0 8 %
48.37 22.00-2.57

-5%
23.80

108%
90%92 19 3.05

13.9%91 2 2 . 0 0
25.05

10/13/04 GRUGurunet 8 . 9 0 Maxim Group3.90
7 8 %

9.43 4.40-0.53
-6%

4.50
102%

89%101 26 0.00
0.0%88 5 . 0 0

5.00
7/22/04 BLKBBlackbaud 1 3 . 9 3 J.P. Morgan5.93

7 4 %
15.22 8.00-1.29

-8%
5.93

74%
82%111 29 0.35

4.4%87 8 . 0 0
8.35

10/26/04 SHOPShopping.com Ltd 2 8 . 7 9 Goldman Sachs10.79
6 0 %

35.62 18.00-6.83
-19%

10.79
60%

61%126 39 4.95
27.5%83 1 8 . 0 0

22.95
6/23/04 CRMSalesforce.com 1 6 . 6 0 Morgan Stanley5.60

5 1 %
22.70 9.00-6.10

-27%
7.60

84%
55%137 45 4.00

36.4%80 1 1 . 0 0
15.00

10/1/04 PSPTPeopleSupport 1 0 . 3 7 SG Cowen3.37
4 8 %

10.51 6.30-0.14
-1%

4.07
65%

97%141 49 0.00
0.0%79 7 . 0 0

7.00
10/14/04 LGBTPlanetOut 1 3 . 0 0 SG Cowen4.00

4 4 %
14.26 8.45-1.26

-9%
4.55

54%
78%152 56 0.29

3.2%76 9 . 0 0
9.29
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2/5/04 AACCAsset Acceptance Capital 2 1 . 3 5 Bear Stearns6.35
4 2 %

21.84 14.72-0.49
-2%

6.63
45%

93%161 58 1.66
11.1%75 1 5 . 0 0

16.66
10/21/04 TLVTTelvent 1 2 . 5 5 Merrill Lynch3.55

3 9 %
13.21 6.50-0.66

-5%
6.05

93%
90%173 66 0.05

0.6%71 9 . 0 0
9.05

9/28/04 WSSIWebSideStory 1 1 . 7 7 Friedman Billings3.27
3 8 %

14.75 8.50-2.98
-20%

3.27
38%

52%183 68 0.75
8.8%71 8 . 5 0

9.25
12/16/04 ARBXArbinet-thexchange 2 3 . 4 5 Merrill Lynch5.95

3 4 %
29.90 17.50-6.45

-22%
5.95

34%
48%194 82 10.50

60.0%65 1 7 . 5 0
28.00

10/28/04 LONGeLong 1 8 . 0 6 Deutsche Bank4.56
3 4 %

25.99 13.50-7.93
-31%

4.56
34%

37%203 83 5.70
42.2%64 1 3 . 5 0

19.20
12/15/04 NCTYThe9 Limited 2 2 . 5 0 Bear Stearns5.50

3 2 %
25.25 17.00-2.75

-11%
5.50

32%
67%212 87 2.00

11.8%62 1 7 . 0 0
19.00

9/29/04 JMDTJAMDAT Mobile 2 0 . 2 8 Lehman Brothers4.28
2 7 %

34.86 16.00-14.58
-42%

4.28
27%

23%223 96 6.40
40.0%59 1 6 . 0 0

22.40
9/29/04 NSTCNess Technologies 1 4 . 1 7 Lehman Brothers2.17

1 8 %
15.60 11.30-1.43

-9%
2.87

25%
67%235 120 0.00

0.0%48 1 2 . 0 0
12.00

3/16/04 TNSTNS Inc. 2 0 . 9 8 J.P. Morgan2.98
1 7 %

23.75 17.70-2.77
-12%

3.28
19%

54%246 127 0.50
2.8%45 1 8 . 0 0

18.50
6/25/04 MOTVMotive 1 0 . 9 6 J.P. Morgan0.96

1 0 %
15.39 7.42-4.43

-29%
3.54

48%
44%257 154 0.26

2.6%34 1 0 . 0 0
10.26

6/18/04 BBBBBlackboard 1 5 . 1 8 CS First Boston1.18
8 %

23.40 14.00-8.23
-35%

1.18
8%

13%2613 158 1.80
12.9%32 1 4 . 0 0

15.80
7/15/04 PFWDPhase Forward 8 . 1 1 Thomas Weisel0.61

8 %
10.44 6.30-2.33

-22%
1.81

29%
44%272 160 1.50

20.0%31 7 . 5 0
9.00

12/3/04 NINENinetowns Digital World 1 0 . 9 0 J.P. Morgan-0.10
- 1 %

14.22 9.30-3.32
-23%

1.60
17%

33%288 190 1.60
14.5%19 1 1 . 0 0

12.60
4/30/04 INTXIntersections 1 6 . 4 7 Deutsche Bank-0.53

- 3 %
27.45 11.45-10.98

-40%
5.02

44%
31%295 194 4.00

23.5%17 1 7 . 0 0
21.00

3/10/04 TOMOTOM Online 1 4 . 8 7 Citigroup-0.68
- 4 %

17.22 9.40-2.35
-14%

5.47
58%

70%3013 195 0.20
1.3%17 1 5 . 5 5

15.75
7/9/04 KONGKongZhong Corporation 9 . 4 1 UBS Investment Bank-0.59

- 6 %
12.72 5.01-3.31

-26%
4.40

88%
57%3110 196 0.25

2.5%16 1 0 . 0 0
10.25

10/15/04 JRJCChina Finance Online 1 0 . 4 9 J.P. Morgan-2.51
- 1 9 %

15.99 8.30-5.50
-34%

2.19
26%

28%3210 211 2.26
17.4%10 1 3 . 0 0

15.26
3/4/04 LTONLinktone, Ltd 8 . 1 2 CS First Boston-5.88

- 4 2 %
19.50 5.91-11.38

-58%
2.21

37%
16%3319 225 5.01

35.8%4 1 4 . 0 0
19.01

10/1/04 HCOHyperSpace
Communications

2 . 5 0 Capital Growth-3.00
- 5 5 %

3.60 2.10-1.10
-31%

0.40
19%

27%341 230 0.00
0.0%2 5 . 5 0

5.50

11% Average Percent Move Since IPOChemical & Allied Products30 Issues for sector
8/11/04 WLKWestlake Chemical 3 3 . 3 5 CS First Boston18.85

1 3 0 %
35.21 14.50-1.86

-5%
18.85

130%
91%11 12 0.00

0.0%94 1 4 . 5 0
14.50

1/30/04 EYETEyetech Pharmaceuticals 4 5 . 0 0 Merrill Lynch24.00
1 1 4 %

49.12 21.00-4.12
-8%

24.00
114%

85%22 17 9.00
42.9%92 2 1 . 0 0

30.00
8/5/04 NRPHNew River Pharmaceuticals 1 6 . 6 1 W.R. Hambrecht & Co.8.61

1 0 8 %
18.00 5.75-1.39

-8%
10.86

189%
89%31 21 0.00

0.0%91 8 . 0 0
8.00

10/15/04 CTRXCoTherix 1 1 . 4 7 CIBC World Markets5.47
9 1 %

13.14 4.50-1.67
-13%

6.97
155%

81%41 25 0.01
0.2%89 6 . 0 0

6.01
11/11/04 NLCNalco Holding Company 1 9 . 5 1 Goldman Sachs4.51

3 0 %
20.24 15.00-0.73

-4%
4.51

30%
86%513 90 0.20

1.3%61 1 5 . 0 0
15.20

5/28/04 ALNYAlnylam Pharmaceuticals 7 . 5 8 Banc of America1.58
2 6 %

9.50 3.65-1.92
-20%

3.93
108%

67%65 97 0.10
1.7%58 6 . 0 0

6.10
7/23/04 AUXLAuxillium Pharmaceuticals 8 . 9 0 Deutsche Bank1.40

1 9 %
10.14 6.69-1.24

-12%
2.21

33%
64%74 119 0.06

0.8%49 7 . 5 0
7.56

2/5/04 RNVSRenovis 1 3 . 9 8 Goldman Sachs1.98
1 7 %

17.57 6.60-3.59
-20%

7.38
112%

67%818 128 0.05
0.4%45 1 2 . 0 0

12.05
6/4/04 INHXInhibitex 8 . 0 3 Thomas Weisel1.03

1 5 %
12.76 4.80-4.73

-37%
3.23

67%
41%91 132 0.50

7.1%43 7 . 0 0
7.50
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5/27/04 CRTXCritical Therapeutics 8 . 0 0 SG Cowen1.00
1 4 %

8.49 4.74-0.49
-6%

3.26
69%

87%104 134 0.26
3.7%42 7 . 0 0

7.26
7/28/04 MNKDMannKind 1 5 . 9 5 UBS Investment Bank1.95

1 4 %
24.31 10.71-8.36

-34%
5.24

49%
39%115 136 1.62

11.6%42 1 4 . 0 0
15.62

3/17/04 TRCATercica 1 0 . 2 5 Lehman Brothers1.25
1 4 %

12.00 7.51-1.75
-15%

2.74
36%

61%127 137 0.00
0.0%41 9 . 0 0

9.00
7/23/04 LMRALumera 7 . 7 5 Paulson Investments0.80

1 2 %
9.20 4.06-1.45

-16%
3.69

91%
72%131 147 0.05

0.7%37 6 . 9 5
7.00

4/29/04 BTRXBarrier Therapeutics 1 6 . 6 6 Morgan Stanley1.66
1 1 %

18.11 8.50-1.45
-8%

8.16
96%

85%1414 149 0.52
3.5%36 1 5 . 0 0

15.52
10/5/04 THRXTheravance 1 7 . 7 5 Merrill Lynch1.75

1 1 %
19.06 15.01-1.31

-7%
2.74

18%
68%1512 150 2.99

18.7%36 1 6 . 0 0
18.99

6/22/04 MNTAMomenta Pharmaceuticals 7 . 1 0 SG Cowen0.60
9 %

9.48 6.50-2.38
-25%

0.60
9%

20%165 155 0.25
3.8%34 6 . 5 0

6.75
12/10/04 ADZAAdeza Biomedical 1 7 . 3 8 UBS Investment Bank1.38

9 %
20.90 16.00-3.52

-17%
1.38

9%
28%177 157 1.00

6.3%33 1 6 . 0 0
17.00

11/23/04 UAPHUAP Holding 1 6 . 8 8 Goldman Sachs0.88
5 %

17.40 13.96-0.52
-3%

2.92
21%

85%1821 166 0.25
1.6%29 1 6 . 0 0

16.25
2/19/04 DVAXDynavax 7 . 7 9 Bear Stearns0.29

4 %
9.98 4.02-2.19

-22%
3.77

94%
63%193 172 0.76

10.1%26 7 . 5 0
8.26

3/26/04 ANDSAnadys Pharmaceuticals 7 . 1 7 SG Cowen0.17
2 %

8.69 4.53-1.52
-17%

2.64
58%

63%206 176 0.15
2.1%25 7 . 0 0

7.15
6/16/04 MBRXMetabasis Therapeutics 6 . 9 4 SG Cowen-0.06

- 1 %
7.40 5.11-0.46

-6%
1.83

36%
80%217 189 0.03

0.4%19 7 . 0 0
7.03

4/1/04 SNTSSantarus 8 . 7 8 SG Cowen-0.22
- 2 %

15.88 8.36-7.10
-45%

0.42
5%

6%228 192 0.02
0.2%18 9 . 0 0

9.02
2/3/04 GTXIGTx Inc. 1 3 . 3 2 Goldman Sachs-1.18

- 8 %
16.00 8.17-2.68

-17%
5.15

63%
66%2324 201 0.77

5.3%14 1 4 . 5 0
15.27

5/27/04 ACADACADIA Pharmaceuticals 6 . 3 9 Banc of America-0.61
- 9 %

8.00 4.95-1.61
-20%

1.44
29%

47%2410 203 0.21
3.0%13 7 . 0 0

7.21
4/5/04 MEMYMemory Pharmaceuticals 5 . 3 2 UBS Investment Bank-1.68

- 2 4 %
10.90 4.99-5.58

-51%
0.33

7%
6%2513 215 0.50

7.1%8 7 . 0 0
7.50

4/29/04 CYTKCytokinetics 9 . 8 1 Goldman Sachs-3.19
- 2 5 %

17.90 7.10-8.09
-45%

2.71
38%

25%2625 216 2.00
15.4%8 1 3 . 0 0

15.00
2/12/04 CGTKCorgentech 8 . 1 4 CS First Boston-7.86

- 4 9 %
21.75 7.70-13.61

-63%
0.44

6%
3%2720 227 2.00

12.5%3 1 6 . 0 0
18.00

4/14/04 CORTCorcept Therapeutics 6 . 0 8 Thomas Weisel-5.92
- 4 9 %

12.65 4.35-6.57
-52%

1.73
40%

21%284 228 0.54
4.5%2 1 2 . 0 0

12.54
3/16/04 XCYTXcyte Therapies 2 . 8 4 Piper Jaffray-5.16

- 6 5 %
8.50 2.00-5.66

-67%
0.84

42%
13%294 231 0.50

6.3%1 8 . 0 0
8.50

7/22/04 IDIXIdenix Pharmaceuticals Goldman Sachs-14.00
- 1 0 0 %3028 235 0.08

0.6%1 1 4 . 0 0
14.08

3% Average Percent Move Since IPOCoal Mining1 Issues for sector
12/9/04 FCLFoundation Coal Holdings 2 2 . 5 8 Morgan Stanley0.58

3 %
23.84 21.25-1.26

-5%
1.33

6%
51%115 174 1.35

6.1%25 2 2 . 0 0
23.35

22% Average Percent Move Since IPOCommunications6 Issues for sector
11/16/04 INPCInPhonic 2 7 . 2 5 Deutsche Bank8.25

4 3 %
29.20 19.00-1.95

-7%
8.25

43%
81%11 57 4.00

21.1%75 1 9 . 0 0
23.00

9/30/04 CALLCallWave 1 3 . 6 2 Deutsche Bank3.62
3 6 %

16.49 8.01-2.87
-17%

5.61
70%

66%22 75 1.25
12.5%68 1 0 . 0 0

11.25
11/16/04 CNChina Netcom 2 6 . 7 0 China International4.88

2 2 %
26.90 23.10-0.20

-1%
3.60

16%
95%31 108 2.03

9.3%54 2 1 . 8 2
23.85

11/18/04 IWAIowa Telecommunications
Services

2 1 . 6 1 Morgan Stanley2.61
1 4 %

21.90 19.00-0.29
-1%

2.61
14%

90%413 138 1.58
8.3%41 1 9 . 0 0

20.58
10/14/04 HTXHutchison

Telecommunications
1 3 . 1 9 Goldman Sachs1.52

1 3 %
13.58 9.85-0.39

-3%
3.34

34%
90%520 142 -0.32

-2.7%39 1 1 . 6 7
11.35
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12/16/04 OTTOtelco 1 6 . 0 0 CIBC World Markets0.80
5 %

16.05 15.20-0.05
-0%

0.80
5%

94%64 167 0.15
1.0%28 1 5 . 2 0

15.35

37% Average Percent Move Since IPODepository Institutions2 Issues for sector
8/11/04 PLSBPlacer Sierra Bancshares 2 7 . 6 3 Friedman Billings7.63

3 8 %
28.50 18.15-0.87

-3%
9.48

52%
92%14 70 0.40

2.0%70 2 0 . 0 0
20.40

7/16/04 QCCOQC Holdings 1 8 . 9 4 Ferris Baker Watts4.94
3 5 %

19.39 11.85-0.45
-2%

7.09
60%

94%21 80 0.25
1.8%65 1 4 . 0 0

14.25

6% Average Percent Move Since IPODurable Goods6 Issues for sector
9/23/04 BECNBeacon Roofing Supply 1 9 . 4 0 J.P. Morgan6.40

4 9 %
21.65 13.00-2.25

-10%
6.40

49%
74%13 47 1.50

11.5%80 1 3 . 0 0
14.50

6/30/04 DWRIDesign Within Reach 1 4 . 3 2 CIBC World Markets2.32
1 9 %

19.44 12.00-5.12
-26%

2.32
19%

31%23 113 2.80
23.3%51 1 2 . 0 0

14.80
12/16/04 IBIInterline Brands 1 7 . 0 1 CS First Boston2.01

1 3 %
18.10 15.00-1.09

-6%
2.01

13%
65%312 139 0.00

0.0%40 1 5 . 0 0
15.00

12/14/04 BXCBlueLinx Holdings 1 4 . 1 1 Goldman Sachs0.61
5 %

14.70 13.00-0.59
-4%

1.11
9%

65%422 168 0.00
0.0%28 1 3 . 5 0

13.50
6/16/04 KARAdesa 2 1 . 0 8 UBS Investment Bank-2.92

- 1 2 %
25.90 15.11-4.82

-19%
5.97

40%
55%511 206 1.50

6.3%12 2 4 . 0 0
25.50

6/17/04 IFOInfoSonics 3 . 5 9 Gilford Securities-2.41
- 4 0 %

6.50 2.95-2.91
-45%

0.64
22%

18%62 224 0.00
0.0%4 6 . 0 0

6.00

42% Average Percent Move Since IPOEating & Drinking Places3 Issues for sector
10/5/04 TXRHTexas Roadhouse 2 9 . 4 7 Banc of America11.97

6 8 %
29.81 17.50-0.34

-1%
11.97

68%
97%12 35 4.00

22.9%85 1 7 . 5 0
21.50

7/20/04 MSSRMcCormick and Schmick 1 5 . 9 5 Banc of America3.95
3 3 %

17.60 9.60-1.65
-9%

6.35
66%

79%24 85 0.03
0.2%63 1 2 . 0 0

12.03
7/13/04 DPZDomino’s Pizza 1 7 . 5 3 J.P. Morgan3.53

2 5 %
19.01 12.40-1.48

-8%
5.13

41%
78%34 100 0.00

0.0%57 1 4 . 0 0
14.00

-27% Average Percent Move Since IPOEducational Services2 Issues for sector
9/23/04 EEEEEducate Inc 1 2 . 7 9 Goldman Sachs1.79

1 6 %
14.09 11.00-1.30

-9%
1.79

16%
58%119 129 1.03

9.4%45 1 1 . 0 0
12.03

10/20/04 PEDSmartPros Ltd 3 . 7 8 Paulson Investments-8.97
- 7 0 %

4.10 3.45-0.32
-8%

0.33
10%

51%23 233 0.00
0.0%1 1 2 . 7 5

12.75

14% Average Percent Move Since IPOElectric, Gas & Sanitary Services4 Issues for sector
11/9/04 CPNOCopano Energy LLC 2 7 . 2 0 RBC Capital Markets7.20

3 6 %
28.75 20.00-1.55

-5%
7.20

36%
82%12 76 2.75

13.8%67 2 0 . 0 0
22.75

9/29/04 CPLCPFL Energy 2 0 . 0 0 Merrill Lynch2.00
1 1 %

20.10 15.55-0.10
-0%

4.45
29%

98%211 148 0.00
0.0%37 1 8 . 0 0

18.00
6/23/04 WCAAWCA Waste 1 0 . 1 1 Friedman Billings0.61

6 %
11.16 7.99-1.05

-9%
2.12

27%
67%312 163 0.15

1.6%30 9 . 5 0
9.65

11/11/04 ORAOrmat Technologies 1 5 . 5 9 Lehman Brothers0.59
4 %

18.70 15.00-3.11
-17%

0.59
4%

16%49 171 0.15
1.0%27 1 5 . 0 0

15.15

11% Average Percent Move Since IPOElectronic & Electric Equipment19 Issues for sector
7/29/04 VLTRVolterra Semiconductor 2 0 . 1 5 Goldman Sachs12.15

1 5 2 %
26.34 7.00-6.19

-24%
13.15

188%
68%12 7 0.10

1.3%97 8 . 0 0
8.10

6/25/04 MFLXMulti-Fineline Electronix 1 7 . 3 0 Needham & Co.7.30
7 3 %

22.30 6.12-5.00
-22%

11.18
183%

69%21 31 0.25
2.5%86 1 0 . 0 0

10.25
6/22/04 CLRKColor Kinetics 1 7 . 1 4 CIBC World Markets7.14

7 1 %
19.80 8.15-2.66

-13%
8.99

110%
77%32 33 0.01

0.1%85 1 0 . 0 0
10.01

11/19/04 PLAYPortalPlayer 2 4 . 6 4 Citigroup7.64
4 5 %

33.45 17.00-8.81
-26%

7.64
45%

46%44 55 8.30
48.8%76 1 7 . 0 0

25.30
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R S I

10/14/04 GGBMGigaBeam 7 . 0 5 HCFP Brenner2.00
4 0 %

7.50 4.00-0.45
-6%

3.05
76%

87%51 64 0.05
1.0%72 5 . 0 5

5.10
7/16/04 FSLFreescale Semiconductor 1 7 . 6 0 Goldman Sachs4.60

3 5 %
18.64 12.06-1.04

-6%
5.54

46%
84%611 78 0.00

0.0%66 1 3 . 0 0
13.00

7/30/04 ENSEnerSys 1 5 . 3 2 Morgan Stanley2.82
2 3 %

15.54 11.45-0.22
-1%

3.87
34%

95%712 107 0.00
0.0%54 1 2 . 5 0

12.50
7/22/04 LPLLG Phillips LCD 1 7 . 6 8 LG Investment2.68

1 8 %
18.56 13.22-0.88

-5%
4.46

34%
84%81 121 -0.60

-4.0%48 1 5 . 0 0
14.40

6/10/04 PDSNPowerDsine 1 3 . 4 3 Citigroup1.93
1 7 %

14.94 7.74-1.51
-10%

5.69
74%

79%910 126 0.99
8.6%46 1 1 . 5 0

12.49
11/19/04 MPWRMonolithic Power Systems 8 . 8 7 Goldman Sachs0.37

4 %
11.68 8.50-2.81

-24%
0.37

4%
12%1023 169 0.51

6.0%28 8 . 5 0
9.01

12/16/04 OLEDCambridge Display
Technology

1 1 . 2 0 SG Cowen-0.80
- 7 %

13.00 10.32-1.80
-14%

0.88
9%

33%119 197 0.40
3.3%16 1 2 . 0 0

12.40
3/25/04 UCTTUltra Clean Holdings 6 . 2 3 CS First Boston-0.77

- 1 1 %
8.85 4.10-2.62

-30%
2.13

52%
45%1216 205 0.01

0.1%12 7 . 0 0
7.01

7/9/04 NETLNetLogic Microsystems 9 . 8 0 Merrill Lynch-2.20
- 1 8 %

12.50 5.92-2.70
-22%

3.88
66%

59%1314 209 0.30
2.5%11 1 2 . 0 0

12.30
6/16/04 LDISLeadis Technology 1 0 . 5 0 Goldman Sachs-3.50

- 2 5 %
17.25 7.35-6.75

-39%
3.15

43%
32%1426 217 0.30

2.1%7 1 4 . 0 0
14.30

2/12/04 ATHRAtheros Communications 1 0 . 3 4 Morgan Stanley-3.66
- 2 6 %

19.48 6.24-9.14
-47%

4.10
66%

31%1517 218 4.75
33.9%7 1 4 . 0 0

18.75
2/20/04 CHRKCherokee International 8 . 9 0 CS First Boston-5.60

- 3 9 %
17.00 6.23-8.10

-48%
2.67

43%
25%1617 222 2.25

15.5%5 1 4 . 5 0
16.75

3/17/04 SMISemiconductor
Manufacturing Int’l

1 0 . 5 9 CS First Boston-6.91
- 3 9 %

17.50 9.37-6.91
-39%

1.22
13%

15%1718 223 -0.50
-2.9%5 1 7 . 5 0

17.00
2/6/04 DSTIDayStar Technologies 2 . 8 0 Paulson Investments-2.20

- 4 4 %
4.04 1.43-1.24

-31%
1.37

96%
52%182 226 -0.15

-3.0%3 5 . 0 0
4.85

2/6/04 STAKStaktek Holdings 4 . 4 5 Morgan Stanley-8.55
- 6 6 %

15.61 3.35-11.16
-71%

1.10
33%

9%1918 232 1.47
11.3%1 1 3 . 0 0

14.47

31% Average Percent Move Since IPOEngineering & Management Services5 Issues for sector
7/16/04 SRVYGreenfield Online 2 1 . 0 0 Lehman Brothers8.00

6 2 %
24.48 13.00-3.48

-14%
8.00

62%
70%11 38 3.75

28.8%83 1 3 . 0 0
16.75

6/22/04 SNMXSenomyx 8 . 5 2 Citigroup2.52
4 2 %

11.75 5.20-3.23
-27%

3.32
64%

51%25 60 0.45
7.5%74 6 . 0 0

6.45
10/13/04 HURNHuron Consulting Group 2 1 . 3 0 UBS Investment Bank5.80

3 7 %
24.25 15.50-2.95

-12%
5.80

37%
66%33 71 3.00

19.4%69 1 5 . 5 0
18.50

11/17/04 PRAIPRA International 2 3 . 6 2 CS First Boston4.62
2 4 %

24.97 19.00-1.35
-5%

4.62
24%

77%49 103 3.50
18.4%56 1 9 . 0 0

22.50
7/16/04 XGENXenogen 6 . 4 5 Thomas Weisel-0.55

- 8 %
8.15 5.05-1.70

-21%
1.40

28%
45%53 200 0.50

7.1%14 7 . 0 0
7.50

13% Average Percent Move Since IPOFood Products2 Issues for sector
10/7/04 GKISGold Kist 1 3 . 8 9 Merrill Lynch2.89

2 6 %
14.70 10.15-0.81

-6%
3.74

37%
82%16 98 0.25

2.3%58 1 1 . 0 0
11.25

10/8/04 BGFB & G Foods Holdings 1 4 . 9 5 RBC Capital Markets-0.05
- 0 %

15.09 14.50-0.14
-1%

0.45
3%

76%23 187 0.05
0.3%20 1 5 . 0 0

15.05

17% Average Percent Move Since IPOFurniture & Fixtures1 Issues for sector
12/14/04 KNLKnoll 1 7 . 5 5 Goldman Sachs2.55

1 7 %
18.90 15.00-1.35

-7%
2.55

17%
65%117 123 1.30

8.7%47 1 5 . 0 0
16.30

35% Average Percent Move Since IPOHealth Services2 Issues for sector
2/6/04 SMBISymbion 2 0 . 7 3 CS First Boston5.73

3 8 %
22.18 14.81-1.45

-7%
5.92

40%
80%17 69 2.75

18.3%70 1 5 . 0 0
17.75
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R S I

6/18/04 RTSXRadiation Therapy Services 1 7 . 1 6 Wachovia4.16
3 2 %

18.95 9.72-1.79
-9%

7.44
77%

81%22 88 0.04
0.3%62 1 3 . 0 0

13.04

-0% Average Percent Move Since IPOHeavy Construction, Except Buildings1 Issues for sector
5/7/04 IFSInfraSource Services 1 2 . 9 9 Lehman Brothers-0.01

- 0 %
14.98 7.66-1.99

-13%
5.33

70%
73%112 186 0.00

0.0%20 1 3 . 0 0
13.00

20% Average Percent Move Since IPOHolding & Other Investments32 Issues for sector
9/23/04 VLLYValley Bancorp 3 8 . 4 7 Sandler O'Neill20.47

1 1 4 %
45.00 18.00-6.53

-15%
20.47

114%
76%11 18 4.55

25.3%92 1 8 . 0 0
22.55

8/12/04 EUBKEurobancshares 2 1 . 2 2 Keefe Bruyette7.22
5 2 %

21.94 14.00-0.72
-3%

7.22
52%

91%21 43 0.65
4.6%81 1 4 . 0 0

14.65
6/3/04 GSLGlobal Signal 2 7 . 2 3 Morgan Stanley9.23

5 1 %
29.80 18.00-2.57

-9%
9.23

51%
78%36 44 2.10

11.7%81 1 8 . 0 0
20.10

7/30/04 MHLMortgageIT Holdings 1 7 . 9 5 UBS Investment Bank5.95
5 0 %

19.46 11.30-1.51
-8%

6.65
59%

81%42 46 0.00
0.0%80 1 2 . 0 0

12.00
8/6/04 BMRBioMed Realty Trust 2 1 . 3 5 Raymond James6.35

4 2 %
22.95 15.00-1.60

-7%
6.35

42%
80%51 59 1.00

6.7%74 1 5 . 0 0
16.00

7/28/04 GKKGramercy Capital 2 0 . 5 0 Wachovia5.50
3 7 %

21.48 13.80-0.98
-5%

6.70
49%

87%61 72 0.00
0.0%69 1 5 . 0 0

15.00
12/10/04 CBONCommunity Bancorp 2 9 . 8 0 Keefe Bruyette6.80

3 0 %
33.00 23.00-3.20

-10%
6.80

30%
68%72 92 4.99

21.7%60 2 3 . 0 0
27.99

8/12/04 ACCAmerican Campus
Communities

2 2 . 5 5 Citigroup5.05
2 9 %

23.06 17.00-0.51
-2%

5.55
33%

92%86 93 0.00
0.0%60 1 7 . 5 0

17.50
10/26/04 NRFNorthStar Realty Finance 1 1 . 4 5 Friedman Billings2.45

2 7 %
11.65 8.50-0.20

-2%
2.95

35%
94%95 95 -0.10

-1.1%59 9 . 0 0
8.90

6/24/04 NTRNew York Mortgage Trust 1 1 . 2 0 Friedman Billings2.20
2 4 %

11.34 8.55-0.14
-1%

2.65
31%

95%106 101 -0.25
-2.8%57 9 . 0 0

8.75
7/14/04 HMBHomeBanc 9 . 3 3 J.P. Morgan1.83

2 4 %
9.96 7.50-0.63

-6%
1.83

24%
74%115 102 0.00

0.0%56 7 . 5 0
7.50

11/2/04 AICAames Investment 1 0 . 4 9 Friedman Billings1.99
2 3 %

12.00 8.50-1.51
-13%

1.99
23%

57%127 104 0.49
5.8%55 8 . 5 0

8.99
10/21/04 SHOSunstone Hotel Investors 2 0 . 9 7 Citigroup3.97

2 3 %
21.35 16.70-0.38

-2%
4.27

26%
92%138 105 0.00

0.0%55 1 7 . 0 0
17.00

4/7/04 ABRArbor Realty Trust 2 4 . 3 5 Wachovia4.35
2 2 %

24.85 18.05-0.50
-2%

6.30
35%

93%143 109 0.05
0.3%53 2 0 . 0 0

20.05
6/24/04 SLHStrategic Hotel Capital 1 6 . 9 8 Goldman Sachs2.98

2 1 %
17.26 13.00-0.28

-2%
3.98

31%
93%1514 110 0.00

0.0%53 1 4 . 0 0
14.00

3/19/04 LSECapital Lease Funding 1 2 . 5 0 Friedman Billings2.00
1 9 %

13.50 9.10-1.00
-7%

3.40
37%

77%168 115 2.45
23.3%51 1 0 . 5 0

12.95
8/11/04 KRGKite Realty Trust 1 5 . 2 8 Lehman Brothers2.28

1 8 %
15.61 12.50-0.33

-2%
2.78

22%
89%176 122 0.00

0.0%48 1 3 . 0 0
13.00

10/28/04 GCTGMH Communities Trust 1 3 . 6 0 Banc of America1.60
1 3 %

14.15 12.00-0.55
-4%

1.60
13%

74%186 140 0.05
0.4%40 1 2 . 0 0

12.05
10/29/04 DLRDigital Realty Trust 1 3 . 5 9 Citigroup1.59

1 3 %
14.10 12.00-0.51

-4%
1.59

13%
76%1911 141 0.00

0.0%40 1 2 . 0 0
12.00

12/16/04 SFCSpirit Finance 1 2 . 3 9 Banc of America1.39
1 3 %

13.20 11.00-0.81
-6%

1.39
13%

63%207 143 1.05
9.5%39 1 1 . 0 0

12.05
9/16/04 BMMBimini Mortgage

Management
1 5 . 9 1 Flagstone Securities1.41

1 0 %
16.30 14.50-0.39

-2%
1.41

10%
78%211 153 0.10

0.7%34 1 4 . 5 0
14.60

12/10/04 FSTFFirst State Financial 1 3 . 0 0 Advest1.00
8 %

13.43 12.00-0.43
-3%

1.00
8%

70%221 159 0.80
6.7%32 1 2 . 0 0

12.80
10/22/04 YSIU-Store-It Trust 1 7 . 2 9 Lehman Brothers1.29

8 %
17.77 16.00-0.48

-3%
1.29

8%
73%238 161 1.00

6.3%31 1 6 . 0 0
17.00

8/12/04 EXRExtra Space Storage 1 3 . 2 9 UBS Investment Bank0.79
6 %

14.55 12.30-1.26
-9%

0.99
8%

44%248 164 0.26
2.1%30 1 2 . 5 0

12.76
9/21/04 SAXNSaxon Capital 2 4 . 0 6 Friedman Billings1.31

6 %
26.58 18.25-2.52

-9%
5.81

32%
70%2513 165 0.80

3.5%29 2 2 . 7 5
23.55
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R S I

10/1/04 EHPEagle Hospitality Properties
Trust

1 0 . 1 5 A.G. Edwards0.40
4 %

10.50 9.12-0.35
-3%

1.03
11%

75%262 170 0.25
2.6%27 9 . 7 5

10.00
12/16/04 FMPFeldman Mall Properties 1 3 . 0 0 Friedman Billings0.00

0 %
13.17 12.75-0.17

-1%
0.25

2%
60%2715 185 0.00

0.0%21 1 3 . 0 0
13.00

12/17/04 MDHMHI Hospitality 9 . 9 6 BB&T Capital-0.04
- 0 %

10.10 9.70-0.14
-1%

0.26
3%

65%282 188 0.00
0.0%20 1 0 . 0 0

10.00
1/27/04 GPPGovernment Properties 9 . 7 0 Friedman Billings-0.30

- 3 %
14.03 8.70-4.33

-31%
1.00

11%
19%2916 193 3.90

39.0%17 1 0 . 0 0
13.90

5/6/04 ORGNOrigen Financial 7 . 4 3 Lehman Brothers-0.57
- 7 %

8.33 6.67-0.90
-11%

0.76
11%

46%3013 198 0.02
0.2%15 8 . 0 0

8.02
3/17/04 SFOSunset Financial Resources 1 0 . 4 0 W.R. Hambrecht & Co.-2.60

- 2 0 %
13.00 9.34-2.60

-20%
1.06

11%
29%312 212 -0.25

-1.9%9 1 3 . 0 0
12.75

2/12/04 ARCAffordable Residential
Communities

1 3 . 9 5 Citigroup-5.05
- 2 7 %

19.25 12.26-5.30
-28%

1.69
14%

24%3215 221 0.10
0.5%5 1 9 . 0 0

19.10

48% Average Percent Move Since IPOHotels & Other Lodging Places2 Issues for sector
12/15/04 LVSLas Vegas Sands 4 8 . 5 1 Goldman Sachs19.51

6 7 %
53.98 29.00-5.47

-10%
19.51

67%
78%15 36 12.90

44.5%84 2 9 . 0 0
41.90

12/15/04 WOLFGreat Wolf Resorts 2 1 . 8 7 Citigroup4.87
2 9 %

23.00 17.00-1.13
-5%

4.87
29%

81%27 94 3.00
17.6%60 1 7 . 0 0

20.00

30% Average Percent Move Since IPOIndustrial Machinery & Equipment3 Issues for sector
7/23/04 BUCYBucyrus International 3 9 . 8 8 Goldman Sachs21.88

1 2 2 %
42.28 18.00-2.40

-6%
21.88

122%
90%13 14 2.15

11.9%94 1 8 . 0 0
20.15

6/24/04 XRTXXyratex Ltd 1 6 . 6 8 CS First Boston2.68
1 9 %

17.90 6.85-1.22
-7%

9.83
144%

89%210 114 0.00
0.0%51 1 4 . 0 0

14.00
2/6/04 ALSMAlphaSmart 2 . 9 7 Jefferies & Co.-3.03

- 5 1 %
6.99 2.72-4.02

-58%
0.25

9%
6%31 229 0.02

0.3%2 6 . 0 0
6.02

28% Average Percent Move Since IPOInstrumentation & Related Products21 Issues for sector
2/24/04 KCIKinetic Concepts 7 5 . 4 8 Merrill Lynch45.48

1 5 2 %
78.37 30.00-2.89

-4%
45.48

152%
94%11 8 8.00

26.7%96 3 0 . 0 0
38.00

8/6/04 ELOSSyneron Medical Ltd 3 0 . 0 0 Citigroup18.00
1 5 0 %

39.00 8.99-9.00
-23%

21.01
234%

70%21 9 0.00
0.0%96 1 2 . 0 0

12.00
5/27/04 ANGOAngioDynamics 2 1 . 3 9 RBC Capital Markets10.39

9 4 %
24.90 8.90-3.51

-14%
12.49

140%
78%31 23 0.54

4.9%90 1 1 . 0 0
11.54

10/7/04 ILSEIntraLase 2 2 . 8 1 Banc of America9.81
7 5 %

24.02 13.00-1.21
-5%

9.81
75%

89%41 28 2.75
21.2%88 1 3 . 0 0

15.75
10/28/04 FOXHFoxHollow Technologies 2 4 . 1 0 J.P. Morgan10.10

7 2 %
28.92 14.00-4.82

-17%
10.10

72%
68%52 32 2.35

16.8%86 1 4 . 0 0
16.35

7/22/04 NURONeuroMetrix 1 1 . 2 7 Punk Ziegel & Co.3.27
4 1 %

12.54 7.30-1.27
-10%

3.97
54%

76%61 63 0.15
1.9%73 8 . 0 0

8.15
12/9/04 SMASymmetry Medical 2 0 . 2 0 Banc of America5.20

3 5 %
22.25 15.00-2.05

-9%
5.20

35%
72%73 81 2.25

15.0%65 1 5 . 0 0
17.25

12/14/04 ORNGOrange 21 1 0 . 7 6 Roth Capital2.01
2 3 %

10.95 8.75-0.19
-2%

2.01
23%

91%82 106 1.15
13.1%54 8 . 7 5

9.90
8/12/04 STXSStereotaxis 9 . 5 0 Goldman Sachs1.50

1 9 %
12.67 7.29-3.17

-25%
2.21

30%
41%916 118 0.00

0.0%49 8 . 0 0
8.00

12/8/04 CABGCABG Medical 6 . 0 5 Feltl & Co0.55
1 0 %

6.98 5.50-0.93
-13%

0.55
10%

37%102 151 0.75
13.6%35 5 . 5 0

6.25
12/14/04 CONRConor Medsystems 1 3 . 9 0 Citigroup0.90

7 %
14.25 12.50-0.35

-2%
1.40

11%
80%1112 162 0.10

0.8%31 1 3 . 0 0
13.10

4/22/04 SIRFSiRF Technology 1 2 . 3 0 Morgan Stanley0.30
3 %

18.76 8.75-6.46
-34%

3.55
41%

35%1216 175 2.25
18.8%25 1 2 . 0 0

14.25
5/20/04 PUMPAnimas 1 5 . 3 6 Piper Jaffray0.36

2 %
21.50 12.08-6.14

-29%
3.28

27%
35%132 177 2.25

15.0%24 1 5 . 0 0
17.25

12/15/04 CSCDCascade Microtech 1 4 . 0 3 Lehman Brothers0.03
0 %

16.17 13.06-2.14
-13%

0.97
7%

31%1411 181 0.47
3.4%22 1 4 . 0 0

14.47
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3/31/04 CUTRCutera 1 2 . 9 0 Piper Jaffray-1.10
- 8 %

16.98 9.21-4.08
-24%

3.69
40%

47%153 199 0.59
4.2%15 1 4 . 0 0

14.59
5/13/04 NUVANuVasive 1 0 . 0 8 Banc of America-0.92

- 8 %
12.15 8.74-2.07

-17%
1.34

15%
39%169 202 0.10

0.9%14 1 1 . 0 0
11.10

10/20/04 VNUSVNUS Medical Technologies 1 3 . 5 3 Banc of America-1.47
- 1 0 %

21.30 12.80-7.77
-36%

0.73
6%

9%1711 204 0.55
3.7%13 1 5 . 0 0

15.55
12/9/04 RHEOOccuLogix 1 0 . 5 0 Citigroup-1.50

- 1 3 %
13.86 9.35-3.36

-24%
1.15

12%
25%1814 207 1.50

12.5%11 1 2 . 0 0
13.50

4/16/04 IMMCImmunicon 6 . 5 3 UBS Investment Bank-1.47
- 1 8 %

10.61 6.50-4.08
-38%

0.03
0%

1%1912 210 0.56
7.0%10 8 . 0 0

8.56
9/21/04 NEPNephros 4 . 7 8 Shemano Group-1.22

- 2 0 %
6.27 3.90-1.49

-24%
0.88

23%
37%201 213 0.00

0.0%9 6 . 0 0
6.00

6/10/04 DRADDigirad 8 . 8 5 Merrill Lynch-3.15
- 2 6 %

13.00 7.17-4.15
-32%

1.68
23%

29%2115 219 0.02
0.2%6 1 2 . 0 0

12.02

13% Average Percent Move Since IPOInsurance Carriers11 Issues for sector
7/1/04 WCGWellCare Health Plans 3 2 . 7 0 Morgan Stanley15.70

9 2 %
34.90 17.00-2.20

-6%
15.70

92%
88%15 24 2.30

13.5%89 1 7 . 0 0
19.30

10/21/04 TWGPTower Group 1 2 . 0 1 Friedman Billings3.51
4 1 %

12.55 8.50-0.54
-4%

3.51
41%

87%22 62 0.12
1.4%73 8 . 5 0

8.62
2/5/04 AIZAssurant 3 0 . 7 0 Morgan Stanley8.70

4 0 %
31.29 22.00-0.59

-2%
8.70

40%
94%310 65 1.75

8.0%72 2 2 . 0 0
23.75

9/30/04 PRSPrimus Guaranty Ltd 1 6 . 1 2 Lehman Brothers2.62
1 9 %

17.01 12.24-0.89
-5%

3.88
32%

81%44 112 0.00
0.0%52 1 3 . 5 0

13.50
7/9/04 AFFMAffirmative Insurance

Holdings
1 6 . 6 6 Piper Jaffray2.66

1 9 %
18.75 13.75-2.09

-11%
2.91

21%
58%51 116 0.00

0.0%50 1 4 . 0 0
14.00

4/21/04 PROSProCentury 1 1 . 9 7 Friedman Billings1.47
1 4 %

12.65 9.30-0.68
-5%

2.67
29%

80%69 135 0.21
2.0%42 1 0 . 5 0

10.71
12/16/04 KMAKMG America 1 0 . 6 5 Friedman Billings1.15

1 2 %
11.10 9.50-0.45

-4%
1.15

12%
72%711 145 1.00

10.5%38 9 . 5 0
10.50

4/23/04 AGOAssured Guaranty 1 9 . 6 1 Banc of America1.61
9 %

19.92 14.90-0.31
-2%

4.71
32%

94%88 156 0.22
1.2%33 1 8 . 0 0

18.22
2/12/04 BRWBristol West Holdings 2 0 . 0 2 CS First Boston0.02

0 %
23.10 15.22-3.08

-13%
4.80

32%
61%914 182 2.75

13.8%22 2 0 . 0 0
22.75

11/18/04 SUAISpecialty Underwriters
Alliance

9 . 5 0 Friedman Billings0.00
0 %

10.05 9.15-0.55
-5%

0.35
4%

39%1014 184 0.40
4.2%21 9 . 5 0

9.90
5/25/04 GNWGenworth Financial Morgan Stanley-19.50

- 1 0 0 %1119 234 -0.75
-3.8%1 1 9 . 5 0

18.75

67% Average Percent Move Since IPOMotion Pictures2 Issues for sector
8/10/04 WPTEWPT Enterprises 1 6 . 0 4 Feltl & Co8.04

1 0 1 %
17.48 6.32-1.44

-8%
9.72

154%
87%11 22 1.15

14.4%90 8 . 0 0
9.15

10/28/04 DWADreamWorks Animation 3 7 . 2 0 Goldman Sachs9.20
3 3 %

42.60 28.00-5.40
-13%

9.20
33%

63%212 86 11.50
41.1%63 2 8 . 0 0

39.50

18% Average Percent Move Since IPONon-Depository Institutions2 Issues for sector
12/16/04 AEAAdvance America 2 2 . 2 9 Morgan Stanley7.29

4 9 %
23.74 15.00-1.45

-6%
7.29

49%
83%18 48 5.50

36.7%79 1 5 . 0 0
20.50

7/16/04 CFSICollegiate Funding Services 1 3 . 8 3 J.P. Morgan-2.17
- 1 4 %

16.20 11.20-2.37
-15%

2.63
23%

53%29 208 0.02
0.1%11 1 6 . 0 0

16.02

15% Average Percent Move Since IPONon-Durable Goods1 Issues for sector
12/16/04 HLFHerbalife 1 6 . 0 3 Merrill Lynch2.03

1 5 %
16.85 14.00-0.82

-5%
2.03

15%
71%19 133 0.00

0.0%43 1 4 . 0 0
14.00
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75% Average Percent Move Since IPOOil & Gas Exploration7 Issues for sector
4/6/04 JDOJed Oil 1 4 . 3 5 Gilford Securities8.85

1 6 1 %
14.77 5.50-0.42

-3%
8.85

161%
95%11 5 4.50

81.8%97 5 . 5 0
10.00

5/11/04 ATLSAtlas America 3 3 . 9 9 Friedman Billings18.49
1 1 9 %

36.83 15.50-2.84
-8%

18.49
119%

87%21 15 1.36
8.8%93 1 5 . 5 0

16.86
1/13/04 XTXICrosstex Energy 4 0 . 5 0 A.G. Edwards21.00

1 0 8 %
45.00 19.50-4.50

-10%
21.00

108%
82%31 20 3.50

17.9%91 1 9 . 5 0
23.00

7/8/04 HEPHolly Energy Partners 3 4 . 1 0 Goldman Sachs11.85
5 3 %

35.15 22.25-1.05
-3%

11.85
53%

92%48 42 1.25
5.6%82 2 2 . 2 5

23.50
2/5/04 THETodco 1 7 . 4 0 Morgan Stanley5.40

4 5 %
19.05 12.00-1.65

-9%
5.40

45%
77%59 53 1.55

12.9%77 1 2 . 0 0
13.55

12/10/04 BBGBill Barrett 2 9 . 9 8 Goldman Sachs4.98
2 0 %

35.00 25.00-5.02
-14%

4.98
20%

50%615 111 2.50
10.0%52 2 5 . 0 0

27.50
12/17/04 WRESWarren Resources 8 . 9 2 KeyBanc Capital1.42

1 9 %
10.00 7.50-1.08

-11%
1.42

19%
57%71 117 1.25

16.7%50 7 . 5 0
8.75

15% Average Percent Move Since IPOPersonal Services3 Issues for sector
6/22/04 JTXJackson Hewitt Tax Services 2 4 . 7 7 Goldman Sachs7.77

4 6 %
25.50 16.32-0.73

-3%
8.45

52%
92%19 51 0.00

0.0%78 1 7 . 0 0
17.00

9/15/04 STONStoneMor Partners LP 2 0 . 5 5 Lehman Brothers0.05
0 %

22.50 17.28-1.95
-9%

3.27
19%

63%210 180 1.75
8.5%23 2 0 . 5 0

22.25
11/19/04 DRYCoinmach Service 1 3 . 6 5 Merrill Lynch0.01

0 %
13.80 13.10-0.15

-1%
0.55

4%
79%313 183 0.00

0.0%22 1 3 . 6 4
13.64

2% Average Percent Move Since IPOPrimary Metal Industries1 Issues for sector
10/29/04 MTLMechel Steel Group OAO 2 1 . 4 7 UBS Investment Bank0.47

2 %
23.20 13.55-1.73

-7%
7.92

58%
82%19 178 0.00

0.0%24 2 1 . 0 0
21.00

32% Average Percent Move Since IPOPrinting & Publishing1 Issues for sector
7/22/04 DEXDexMedia 2 5 . 0 1 Morgan Stanley6.01

3 2 %
25.90 17.40-0.89

-3%
7.61

44%
90%111 89 0.00

0.0%62 1 9 . 0 0
19.00

30% Average Percent Move Since IPOReal Estate4 Issues for sector
6/10/04 CBGCB Richard Ellis Group 3 2 . 9 5 CS First Boston13.95

7 3 %
34.09 18.10-1.14

-3%
14.85

82%
93%13 30 0.00

0.0%87 1 9 . 0 0
19.00

11/10/04 ZIPRZipRealty 1 7 . 6 7 UBS Investment Bank4.67
3 6 %

19.73 13.00-2.06
-10%

4.67
36%

69%24 77 4.00
30.8%67 1 3 . 0 0

17.00
10/7/04 TPGIThomas Properties Group 1 3 . 5 0 Friedman Billings1.50

1 3 %
13.50 11.550.00

0%
1.95

17%
100%310 144 0.00

0.0%38 1 2 . 0 0
12.00

12/10/04 SOLDHouseValues 1 4 . 6 5 CS First Boston-0.35
- 2 %

18.01 14.25-3.36
-19%

0.40
3%

11%415 191 2.00
13.3%18 1 5 . 0 0

17.00

46% Average Percent Move Since IPORetail Stores6 Issues for sector
8/27/04 ECSTeCost.com 1 4 . 7 7 William Blair8.97

1 5 5 %
22.25 5.71-7.48

-34%
9.06

159%
55%11 6 0.44

7.6%97 5 . 8 0
6.24

10/28/04 BBWBuild A Bear Workshop 3 3 . 9 8 CS First Boston13.98
7 0 %

35.84 20.00-1.86
-5%

13.98
70%

88%24 34 7.00
35.0%85 2 0 . 0 0

27.00
5/20/04 NILEBlue Nile 2 6 . 6 5 Merrill Lynch6.15

3 0 %
41.70 20.50-15.05

-36%
6.15

30%
29%35 91 5.00

24.4%61 2 0 . 5 0
25.50

10/20/04 BDAYCelebrate Express 1 9 . 5 0 SG Cowen4.00
2 6 %

21.25 15.25-1.75
-8%

4.25
28%

71%43 99 0.75
4.8%57 1 5 . 5 0

16.25
6/25/04 CABCabelas 2 2 . 9 4 CS First Boston2.94

1 5 %
30.27 20.00-7.33

-24%
2.94

15%
29%511 131 7.95

39.8%44 2 0 . 0 0
27.95

4/21/04 GMTNGander Mountain 1 2 . 7 1 Banc of America-3.29
- 2 1 %

26.25 10.50-13.54
-52%

2.21
21%

14%612 214 4.00
25.0%8 1 6 . 0 0

20.00
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48% Average Percent Move Since IPOSecurity & Commodity Brokers5 Issues for sector
8/12/04 AXArchipelago Holdings 2 0 . 3 0 Goldman Sachs8.80

7 7 %
22.90 11.50-2.60

-11%
8.80

77%
77%14 27 0.00

0.0%88 1 1 . 5 0
11.50

5/6/04 GHLGreenhill & Co. 2 7 . 7 4 Goldman Sachs10.24
5 9 %

30.35 17.50-2.61
-9%

10.24
59%

80%27 40 2.50
14.3%82 1 7 . 5 0

20.00
11/5/04 MKTXMarketAxess Holdings 1 5 . 9 5 CS First Boston4.95

4 5 %
24.41 11.00-8.46

-35%
4.95

45%
37%36 52 1.75

15.9%77 1 1 . 0 0
12.75

10/28/04 CLMSCalamos Asset Management 2 6 . 1 0 Citigroup8.10
4 5 %

28.35 18.00-2.25
-8%

8.10
45%

78%43 54 2.50
13.9%77 1 8 . 0 0

20.50
8/13/04 CNSCohen and Steers 1 5 . 2 0 Merrill Lynch2.20

1 7 %
17.98 13.00-2.78

-15%
2.20

17%
44%57 125 0.11

0.8%46 1 3 . 0 0
13.11

14% Average Percent Move Since IPOTransportation Equipment3 Issues for sector
8/5/04 CVGICommercial Vehicle Group 2 1 . 7 0 CS First Boston8.70

6 7 %
21.99 12.95-0.29

-1%
8.75

68%
97%15 37 0.02

0.2%84 1 3 . 0 0
13.02

1/23/04 PRPXPortec Rail Products 1 0 . 3 0 Ferris Baker Watts0.30
3 %

11.20 6.80-0.90
-8%

3.50
51%

80%22 173 0.35
3.5%26 1 0 . 0 0

10.35
2/3/04 TRWTRW Automotive Holdings 2 0 . 5 9 Goldman Sachs-7.41

- 2 6 %
28.00 16.65-7.41

-26%
3.94

24%
35%327 220 -0.65

-2.3%6 2 8 . 0 0
27.35

16% Average Percent Move Since IPOTransportation Services1 Issues for sector
12/16/04 MICMacquarie Infrastructure 2 8 . 9 4 Merrill Lynch3.94

1 6 %
29.60 25.00-0.66

-2%
3.94

16%
86%18 130 1.65

6.6%44 2 5 . 0 0
26.65

31% Average Percent Move Since IPOWater Transportation5 Issues for sector
1/9/04 KSPK-Sea Transportation

Partners L.P.
3 4 . 8 1 Lehman Brothers11.31

4 8 %
35.30 23.50-0.49

-1%
11.31

48%
96%12 50 2.70

11.5%78 2 3 . 5 0
26.20

3/26/04 HOSHornbeck Offshore Services 1 8 . 4 0 Goldman Sachs5.40
4 2 %

21.50 10.15-3.10
-14%

8.25
81%

73%210 61 0.25
1.9%74 1 3 . 0 0

13.25
7/23/04 TOPTTop Tankers 1 5 . 0 0 Cantor Fitzgerald & Co.4.00

3 6 %
24.14 10.10-9.14

-38%
4.90

49%
35%31 73 -0.20

-1.8%68 1 1 . 0 0
10.80

10/29/04 USSUS Shipping Partners LP 2 6 . 0 2 Citigroup3.77
1 7 %

27.31 22.25-1.29
-5%

3.77
17%

75%49 124 0.75
3.4%47 2 2 . 2 5

23.00
11/5/04 ATBArlington Tankers Ltd 2 1 . 9 9 UBS Investment Bank1.99

1 0 %
24.20 20.00-2.21

-9%
1.99

10%
47%56 152 2.30

11.5%35 2 0 . 0 0
22.30
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